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AC-235205

M.Com. (Semester-I)
Examination, Dec.-Jan. (2025-26)

COMMERCE |
(Advanced Accounting )

Time Allowed : Three Hours
Maximum Marks : 70

Note : This question paper is divided into four sections. Attempt
questions of all four sections as per direction. Distribution

of marks is given in each section.
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SECTION-A / §Us—3

( Objective Type Questions )

( T&frs 5o )
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) . tions. Each question carri , .
Note : Attempt any ten ques 9 les: 1 | (v)  Under method of amalgamation, assets
' [10x1=1Y)

‘e
mark. : and liabilities are recorded at their fair value.
. {
Rl G T B SUX AT T T 190 R | -
1 ; R B Ry ¥ T ol Qe
. A Fill in the blanks :
® | # ofr gw W forar ST B
R =& @ i @i |
. _ ‘- (vi) Reconstruction requires liquidation of
(i) The balance of Forfeited-Shares Account is | -
_ :- company.
transferred to Account. [ '
2 ! N g
IET AR S WA e _ g & R o 3 T A
Rear ST 1 FETEE TS 8l
(ii) Preference shares can not be redeemed unless (8) Choose the correct answer :
they are ,
WRFER St & M a9 a% A& R o i I
, 9 % % 3 T E‘TI (vii)  Atleast how many equity shares of a subsidiary
(i)  Contingent liabilities are shown in Balance Sheet - company is compulsory to purchase fora holding
asa . company?
T qe & R § % & @  10%
Reamar s R ‘ ‘ °
(V)  Ataxpayable by acompanyis creditors . (b)  20%
in case of its liquidation, ‘
. (c) 50%
HREfTd_ dER . ) 51%
AC-2352 ' TO]
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@ 0%

(b)  20%

(c)  50%

@  51%

(viii)  Discount on issue of debentures s :

(a). Fixed Asset

‘(b)  Current Asset

(c)  RealAsset

(d)  Fictitious Asset

TR & e w4 7

(@) wr wﬁf

®) g ER

(c) aifeF Ry

G eﬁmﬁiﬁ HR

AC-235205/540 (4)
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(x)  Total amount of liabilities side includes the

following :
(a) Authon"zed Capital

(b) lssued Capital

(c) Subscribed Capital

(d) Paid up Capital’
et i g o R A
3) o o ot
© P

© SR g

@ g

(x)  Preference shareholders are :

(@)
(b)
(c)

@
AC-235205/540

Customers of the company
Owners of the company
Creditors of the company

Directors of the company.

( 5 ) . : '. [P.ToOc]
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(a) @ D IEH s f
©  F S @ i
(€ I D AR |
d) T B G |
(xi)  Accounting for amalgamation of companies is ;
done as per: |
(@) AS4
(b)  AS-10
() AS-14
(d)  AS-=20
(@)  AS-43F AR
(b)  AS-10% ¥FER
(©)  AS-14%F SFER
AC-235205/54(()d) AS-Z(:E}; \?ﬁ'ﬂl'f

|

(xii) Reorganisation of existing company without its

dissolution is known as :
(a) Amalgamation

(b)  Absorption

(c) Internal Reconstruction

(d) External Reconstruction

WWMWWMW%M
éiﬁaqaﬁqrmar%:

(@)  THIHT
(b)  Efewa
(c) iR gt
(d)  ared g
SECTION-B / @7-4
( Very Short Answer Type Questions )
(afr @y Swda = )

Note : Attempt any five questions. Each question carries 02
marks. (Word limit 25-30 words) [6%x2=10]

Re=dt e Sl @ ST AT SR SR 02 3 H T
(g G 25-30 91)

AC-235205/540 (7) [P.T.O.]
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What is meant by Sweat Equity Shares?

2 (i
¥ SECTION-C / G"&-§
a ( Short Answer Type Questions )
(i)  Enumeratethe various sources of rEdemption o 3 ( ag LCER Ll )
debentures. :
Note : Attempt any five questions. Each question carries 04
I B M B = SR ‘ marks. (Word limit 250 words) “ [4x5=20]
(i)  What are non-current liabilities? M g g @ S A TA% T 04 3H & B
. (a1 e 250 9)
o qﬁﬁ ? . N
%R- T it 3. (i) WHat is meant by Minority. Interest? How is if
(iv)  Define Amalgamation. calculated?
T 3 R B | S o & T SN ¥7 e O e
| | ST A A &7
(V) Whatis ‘Capital Reduction Account'? (i)  What is meant by Internal Reconstruction of a
. Company?
T AT @ o R BN
Foht & o AT & @ A 87
(Vi)  Whatis a Holdi . .
2 Holding Company? (i) - Whatis Liquidator’s Final Statement of Account?
T fe o R ey ¥7 | Frear & ot @ & faeer = 87
i istingui o [ istingui Tangible Asset and Intangible
(vii)  Distinguish between Liquidation and Insolvency. (“() Distinguish between Tangible Asset and fntand!
Asset.
T R R & ok s L e g ia
A ot T - o GO O org HuRT 7 SR SR
AC-235205/540 (8) ‘ [PT.O0J
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(v) Distinguish petween Debenture and Share.

\ | 3% on the amount realised on sales of assets

N »
. TR |
Fogs S 7 & , and 2% on amount distributed to shareholders,
The liquidator sold out all the assets on th
(vij  How are preference shares redeemed? ©
company. On July 1, 2022, company’s position
. was as under : '
e ofet 31 T R S R ey -
(vi)  What is forfeiture of shares? When cana Sharg Cash realised on sale of Assets | 7.00.9%
) Liguidation Expenses 12,600
be forfeited? Creditors (including salaries for 95,200
. one month ¥ 8,400) 4 i
s EYy 3 ) 7,000, 6% Preference Shares of X .
SR g\{ﬂr = % m & By %‘ﬂ 30 each (on which dividend is in 2,10,000
S GHdl B! arrear for one year)
14,000, Equity sharers of ¥ 10
SECTION-D / @33 z:;}h, T 9 per share called and 1,26,000
General Reserve 1,68,000
( Long Answer Type Questions ) P and L Statement 28,000
( & salg uEm ) Under Articles of Association of the company the
preference shareholders have a right to receive
Note : Attempt any three questions. Each question carries 10 1/3rd of the surplus remaining after repaying the
marks. (Word limit 500 words) - [3x10= 30j I;?t:ity Sh:r: :apital; Prepare Liquidator's Final
atement of Account.
Bt T ot B S AR TR u9 10 of T Y | 1@,2022#@%{.%&%%@%
(= d 500 91=) Rredes 1 Gt 3 Rspd € 3% e St
e & T TR W 2% WS B, R
- XLtd. went into Voluntary Liquidation on 1 July, ~ . Y St @ qed gurr o & 1 e, 2022
2022. The Liquidator is to paid remuneration at = - # e 3 R Fe R €
AC-235205/540 (10) [PT.O]
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dofEt @ fml T e wkd [ 7,00,000 (a)
A9 A9 12,000 t

FI (T T F A 8,400 95,200

i - | (b)
7,000, 6% R ST TE 3

30 %1 (R T @ 9§ @ @i | 2,10,000

FaRre )

14,000, . 6T ST R T 10 A,

following steps

F’/, : B
— | ¥ all concerned :

were taken with the approval of

The shares were sub-divided into shares

of T 5 each and 90% of the shares were

surrendered.
The total claims of the debenture holders
0,000 and in

were reduced to 74,9
y were also

consideration of this the
allotted shares out pf the surrendered

share amounting to X 2,50,000.

% T 9 I ST Y KT | 1,26,000 .
T E (© The shares surrendered but not reissued
g 9= 1,68,000 ‘ were cancelled.
- B T 28,000 Draft Journal Entries and give Balance sheet of
b .
FEN & NS oicfAE B AR E{EIT@EBR ST the company after regonstructlon_ from above
i o B T NECLY B F §'§ ~ particulars.
WA 13 W AT FE W OAER B : |
" o | qrﬁmquzﬁ.a%ﬁxrﬁrmqﬁ,zozzﬁga
(i)  Bhatiaand Co.Ltd. position on 31st March, 2022, .
AR B
was as follows :
- 3 1 T
20,000, Equity shares @ ¥ 100 - 20,00,000 E 20,000, GHT T @3 100 20,00,000
{

10,000, 8% Debentures of ¥ 100 each 10,00,000

10,000, 8% FOTYA X 100 Ta% 10,00,000

Arrear of Interest on ab W 3
rest on above debentures 1,20,000 —— 0 1,20,000

The assets on the date amounted to ¥ 9,60,000 | .’
(Valued according to their present worth). The ;

AC-235205/540 (12) . | AC-235205/540

(13) P.T.0]
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IR R ® HOREr 7 9,60,000 -t G’] The actual subscription was only for 90,000

Ly
I I ‘Fﬁ W& H T & T Wﬁqﬁ y shares. All money payable by shareholders was
T | ﬁl'@‘iﬂ Lk QR o wew My received except from Mr. Sudhakar who had taken
|

T E 100 shares but failed to pay the final call. His
. : shares were forfeited and re-sold at a discount
(@ T TSI I U & ey 6 each
. ‘ and re-issued to Mr. Prabhakar at T 6 eacn.
ST 31 90% T FHGT X Ry
Show Journal Entries in the books of the
(b)  FEHRH F JT AT 9THI 4,90,000 company and prepare the Balance Sheet of the
é{;ﬂ;mmﬁ%nﬁmﬁﬁm company. |
&M | §22,50,000  37gT SEfed gy SR e R %?mqﬁfaﬁmﬁﬁ%"‘;
[ =
A 1,oo.ooowmasna%?1zﬁﬂﬁmaq
(c) Gﬁmﬂqﬁaaﬂﬁqq@q—(,—ggﬁ @aﬁ%mmﬁﬁm%mﬁq{
l'"'“ﬁmma%ﬁﬁﬂﬁmw| R e SR 7450
: . e W '
SR Rl & o gRfe dar B o 74.50
. W e W (i )
T & I @ o Rrer a o %3.00
g @ i e W .

(i) Anshika Hotels Ltd. offered 1,00,000 equity shares e SR 90,000 3T 3 fora e amall?ii
of nominal value %10 each public subscription at &7 39 A TREr I §§, Faat Al ﬂﬁq'aﬁ{
¥12. The amounts payable on the shares were : RT=EH 100 ST @ ¥, aifew ae ; SRl
On Applicati | ﬂﬁm%lmmﬁﬁmm

[
\pplication | 2450 , ﬁisgmmﬂ%’rﬂﬁhﬁﬁﬁml
On Allotment (including premium) $4.50 _ Z @ e % Joren Safen ey T
‘ On first and Final cajf ~. £3.00 Fol f%@ A [P.T.O]
AC-235205/540 (14) ' AC-235205/540 (15)
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(iv) Givé a specimen of Company's Balance Shegt l

according to the Companies Act, 2013.

ST g, 2013 B AR F & R &
Jrey e

AC-235205/540 (16)
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